TEXAS DEPARTMENT OF = . -
Housine & CommuniTy Arrairs  TeXas Department of Housing and Community Affairs

e Rent and Income Limits™ (As of 3/19/2015)

grening Communmes

Project: Villas of Sherman

Instructions:
{1} Choose the county in which your project is located.

|2} If your project is located within the boundaries of one of the designated places listed in the drop down menu ther make the appropriate selection, If the location is not listed, then choose the
"Not Listed" option.

{3) Please select the financing applicable for your project. Units financed with HOME, NSP, or tax exempt bonds and 4% tax credits are not eligible to use the National Non-Metro limits.

{4) Choose the date the first building in the project [as defined on line 8b of the 8609) was placed in service or for Housing Trust Fund, the date of your LURA. For HOME or NSP, select "N/A."
}) P

{5} Select the date based on the execution dite of your property's Carryover Agreement, Determination Notice, Subsward Agreement Date. For Housing Trust Fund, select the date of your LURA.
For HOME or NSP select "N/A." See footnote 3 for more details.

PLEASE COMPLETE ALL FIELDS.

(1) County: Grayson INCOME LIMITS 2015 Area Median Income: $62,600
(2) Place:’ Sherman AMF! Number of Household Members
T ™| T 2 3 a2 5 6 7 8
30 |S$ 13,170 $§ 15030 S 16920 S 18780 S 20310 S 21,810 5 23310 $ 24,810
{3) Financing: 9% Housing Tax Credits 40 |S 17560 S 20040 S 22560 S 25,040 S 27,080 S 29,080 S 31,080 S 33,080
50 |$ 21,950 $ 25050 $ 28200 S$ 31,300 $ 33,850 S 36,350 5 38,850 5 41,350
(4) Project PIS Date:  Before 12-31-2008 80 S 26340 S5 30,060 S 33840 S 37560 S 40,620 S 43,620 S 46,620 5 49,620
80 |5 35120 S 40080 $ 45120 S 50080 S 54,160 S 58160 $ 62,160 S 66,160
120 | S - s 5 2 S = 5 z 5 = 5 = 5 E
(5) Carryover [ Determination Notice / Subaward
Agreement Date: RENT LIMITS
Before 12-31-2008 AMFI Number of Bedrooms
% o 1 2 3 4 5
30 $329 $352 5423 $488 $545 5601
40 5439 5470 5564 $651 $727 5802
50 5548 $587 5705 5814 5908 $1,002
60 5658 5705 5846 5977 $1,090 $1,203
65 i
80 S878 $940 $1,128 51,303 51,454 51,604

1, This informatien is being provided to assist in the deter g the rents and incomes applicable given a set of assumations you select. You are encouraged to independently verify the results or contact the Department if

you have concerns.

2. The "Piace” field 1s used to determine whether the property is eligitle to use the Nationa! Non-Metropoiitan Median Income limits. Not all Places or Citles in Texas are shown. If you are located outside of the boundaries

of 2 designated Place then select “Not Listed” even if your ma address refiects the place name
¥ 2

3 The ‘Carryover / Determination Notice / Subaward Agreement Date’ field is used to determine whether the proserty’s gross rent fioor 1= based upon a different set of income limits than those used to qualify tenants. For
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£15; 1his versgn

that are effective for @l "ew leases ana (ease ~emewals a%er 3/1/2014 *A~ e--p- was nated i- te origma’ postng of the Tool 4/30/2014 n the HOME Prograr ~come

te tool comtars correcien nata®

or Housing Tax Creor orojectis)toata

Ease, A% e

execute 3 fam #1108 Jew Y Teleasen  mte

73 0w tmE pw Rt tn Tp oy g aitegs e




